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Pawan (Chadba & /ssociates
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
To,
The Members of M/s SOULTRAX STUDIOS PRIVATE LIMITED
Report on the audit of the standalone financial statements

Opinion

We have audited the accompanying standalone financial statements of M/s SOULTRAX
STUDIOS PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at March
31, 2026, and the Statement of Profit and Loss for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026 and its Profit for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the standalone financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion, -

Key audit matters

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted entity.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the
standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is g material misstatement of this
ather information; we are required to report that fact. We have nothing to report in this regard.

H.0.: House No. 2079, Sector-4, Gurgaon, Haryana-122001
B.0.: Z-11 (Ground Floor) West Patel Nagar, New Delhi-8
Landline: 011-45674053, Mobile: 9312434053
E-mail: ca_pawanchadha@hotmail.com pawanchadha239@gmail.com




Emphasis of Matter

Refer to note-24 of financial statements it indicate that the company has agccumulated losses and its
net worth has been fully eroded , the company has incurred o net losses till previous year, these
conditions indicate the existence of a material uncertainty that may cost significant doubt about the

Company’s ability to continue as a going concern. However, the financial statements of the company
have been prepared on a going concern basis.

Refer to note 26 of financial statements ,the remunerdtion payable to director, Siddhant Bhatia
amounting to Rs 1718,918/-.is still outstanding as on 31.03.2026

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance of the Company in accordance with the accounting principles generally accepted
in India, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

in preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liguidate the Company or to cease operations, or has no realistic alternative
but to do so.

The boards of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
orror and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
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resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, Intentional omisslons, misrepresentations, or the override of
internal control,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report

because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies {Auditor's Repart) Order, 2020(“the Order”), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies Act,

2013,we give in “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of
the order,to the extend applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

¢} The balance sheet and the statement of profit and loss and the statement of cash
flow for the year ended March 31,2026,dealt with by this report are in agreement
with the books of account;

d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with the companies|{Indian
Accounting Standards) Rules,2015 as amended ;

e) On the basis of the written representations received from the directors as on March
31, 2026 taken on record by the board of directors, none of the directors is

disqualified as on March 31, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act;

b)

f) Since the Company's turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over

financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017;

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to

o



us;

1)

2)

3)

4)

The Company does not have any pending litigations as at March 31,2026 which
would impact its financial position in its financial statements

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company

(i) The management has represented that, to the best of its knowledge and belief,

other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(i} The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“"Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Uitimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (ii) contain any material
mis-statement.

5) The company has not declared or paid any dividend during the year in

h)

contravention of the provisions of section 123 of the Companies Act, 2013.

With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section 197 for maximum
permissible managerial remuneration is not applicable to a Private Limited
Company.

i) Based on our examination which included test checks, the company has used an

accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year




for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered

with.

For PAWAN CHADHA & ASSOCIATES

CHARTERED ACCOUNTANTS O

DATE :11/05/2026
PLACE : NEW DELHI

—



CHARTERED ACCOUNTANTS

ANNEXURE-A TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF SOULTRAX STUDIOS PRIVATE LIMITED

[Referred to in paragraph f under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors” Report]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of SOULTRAX

STUDIOS PRIVATE LIMITED (“the Company”) as of March 31, 2026 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAl) (the “Guidance Note™). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether internal financial controls with reference to financial

statements was established and maintained and if such controls operated effectively in all matenal
respects.

Our audit involves performing procedures to obtain audit evidence about the internal financial controls

with reference to financial statements and their operating effectiveness. Our audit of internal financial

H.O.: House No. 2079, Sector-4, Gurgaon, Haryana-122001
B.O.: Z-11 (Ground Floor) West Patel Nagar, New Delhi-8
Landline: 011-45674053, Mobile: 8312434053
E-mail: ca_pawanchadha@hotmail.com, pawanchadha239@gmail.com



controls with reference to financial statements included obtaining
financial controls with reference to financial statements,
exists,

an understanding of internal

assessing the risk that a material weakness
and testing and evaluating the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the auditor’s judgement, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls With Reference to Financial Statements

A Company’s internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company: (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely

detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an internal financial controls with reference
to financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2026, based on the internal control with reference to financial

statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note.

For PAWAN CHADHA & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 014235N

M. NO.093430
UDIN: 26093430WIUWIA9448

DATE :11/05/2026
PLACE: NEW DELHI




Annexure B to the Independent Auditor’s Report of even date to the members of SOULTRAX STUDIOS

PRIVATE LIMITED, on the financial statements for the year ended 31st March 2026 ,

gased on the audit procedures performed for the purpose of reporting a true and fa
Company and taking Into consideration the Information and explanations given
examined by us In the normal course of audit, we report that:

{1 (a) (A) The Company has maintained proper records showing

situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full partic

{b) The major Property, Plant and Equipment of the com
reasonable intervals during the year and no material discrepanci

(¢) According to the information and explanation given to us, the
properties where the company is the lassee and the lease agreem
held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equi
both during the year.

{e) According to the information and explanation given to us,
the company for holding any benami property under the Ben
rules made there under during the year.

(i) a). The inventories were physically verified during the year by
the coverage and procedure of such verification by the Mana
Company and the nature of its operations.
inventories were noticed on such physical verification o
b) Mo working capital limits in excess of five crore rupees (at any poin
banks or financial institutions on the basis
the Order are not applicable.

(iiiy ~The Company has during the year, not made investments in, provided any guara

advances in the nature of loans, secu red or unsecured, to companies,

Accordingly, the provisions of clauses 3(iii) of the Order are not applicable.

{v) The Company has not accepted any deposits or smaunts which are deemed to
Reserve Bank of India and the pro

2013 and the rules framed there under, where applicable.

applicable.

(v}  To the best of our knowledge and belief,
sub-section (1) of Section 148 of the Act, in respect of

clause 3(vi) of the Order are not applicable,

(viiy (a) The Company is regular in depositing undisputed statutory dues including

employees’ state insurance, income-tax, sales
cess and any other statutory dues, as applicable,
amounts payable in respect thereof were outstanding at the year-end for

the date they became payable.

no proceedings h
ami Transactions {Prohibition] Act,

the Management at reasonable
gement Is appropriate having regard to the

No discrepancies of 10% or more
f inventories when compared with books of account.
t of time during the year), in aggregate, from

of security of current assets. Accordingly,

visions of Sections 73 to 76 or any other relevant
Accordingly, the provisions of clause 3(v) of the Order are not

ir view on the financial staterments of the

ta us and the books of account and other records

full particulars, including quantitative details and

ulars of Intangible Assets.

pany have been physically verified by the management at
ias were noticed on such verification.

title deeds of the immovable properties {other than
ents are duly executed in favour of the lessee) are

pment {including Right of Use assets) or intangible assets or

ave been initiated or are pending against
1988 (45 of 1988) and i

intervals. In our opinion,
size of the

in the aggregate for each class of

the provisions of clause 3(ib) of

ntee or security or granted any loans or

firms, Limited Liability partnerships or any other parties.

be deposits under the directives of the
provisions of the Companies Act,

the Central Government has not specified maintenance of cost records under
Company's products/ services. Accordingly, the provisions of

Goods and Services Tax, provident fund,

-tax, service tax, duty of customs, duty of excise, value added tax,
with the appropriate authorities, Further, no undisputed

a period of more than six months from




b here
(b) :; :“‘-‘ no dues In respect of Goods and Services Tax, provident fund, employees’ state Insurance, income-tax,
ps-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutary dues that have
not been deposited with the appropriate authorities on account of any dispute, Except below:

Name of the statute Nature Amoune | ATOUNE Pald Under Period to which Forum where

of dues Protest the amount relates dispute s pending

\ Nl

—_—

(vill) According to the information and explanation given to us, company has no transactions, not recorded in the books of
account have been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961);

i

(i) {a) In our opinion, the company has not defaulted in repayment of loans or ather borrowings or in the payment of interest
thereon to any lender during the year;

(b) Company is not declared wilful defaulter by any bank or fina ncial institution or other lender;

(c) According to the information and explanation given to us, term loans were applied for the purpose for which the loans
were obtained;

{d) According to the information and explanation given to us, funds raised on short term basis have not been utilised for
long term purposes;

(e} According to the information and explanation given to us, the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, associates or joint ventures;

(f) According to the Information and explanation glven to us, the company has not raised loans during the year on the
pledge of securities held in its subsidiarles, joint ventures or associate companies;

(=) {a) The Company has not raised moneys by way of initial public offer or further public offer {including debt instruments)
during the year;
(b) According to the information and explanation given to us, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or optionally convertible) during the year

(x) (3) According to the information and explanation given to us, any fraud by the company or any fraud on the company
has not been noticed or reported during the year;
(b) According to the information and explanation given to us, no report under sub-section (12) of section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;
{c) According to the information and explanation given to us, no whistle-blower complaints, received during the year by
the company;

{xii) Company is not a Nidhi company, accordingly provisions of the Clause 3(xil} of the Order is not applicable to the
company:

{xili) According tO the information and explanations given to us, we are of the opinion that all transactions with related
partles are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the Financial Statements etc., as required by the Accounting standards and the Companies Act,2013.

(xiv) (a) According to the infarmation and explanations given 1o us, the company has an Internal audit system commensurate
with the size and nature of its business;

(b) We have considered the reports of the Internal Auditors for the perlad under audit;




(xv)

{xvi)

(xwii)

{xwlit)

(i)

{ex)

According to the Informatlon and explanations given to us, we are of the oplnlon that the company has not entered into
any non-cash transactions with directors or persons connected with him and accordingly, the provisions of clause 3{xv)
of the Order Is not applicable,

According to the information and explanations given to us, we are of the opinion that the company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 and the company Is not a Core Investment
Company (CIC) as defined In the regulations made by the Reserve Bank of India, accordingly the provisions of clause3(xvi) of
the Order are not applicable;

Accarding to the information and explanations given to us and based on the audit procedures conducted we are 7
that the company has not incurred any cash losses in the financlal year and the immediately preceding financial year;

There has been no resignation of the statutory auditors during the year and accordingly, the provisions of clause 3{xvill) of the
Order Is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other Information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing has ﬂﬂm“-‘_ to our
attention, which causes us to believe that any materlal uncertainty exists as on the date of the audit report if:'ﬂ'ﬂt'"ﬂ that
company is incapable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a p‘:"id
of one year from the balance sheet date. We, however, state that this Is not an assurance as to the future uiabiﬂh’_ﬂ the
company. We further state that our reporting Is based on the facts up to the date of the audit report and we neither E“"_TI 3":
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, Wil &
discharged by the company as and when they fall due.

i I
Since the provislons of Section 135 of the Companies Act, 2013 with regard to corporate social respo nsibility are not applicable
to the company hence clause 3(xx) of the order is not applicable.

For PAWAN CHADHA & ASSDCIATI_-':’&'L
CHARTERED ACCOUNTANTS
FRN: 014235N

/ A

{PAW
PAR

M. NO.093430

UDIN: 26093430WIJUWIA9448

DATE :11/05/2026
PLACE: NEW DELHI

——— -
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SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL.2022PTC394943
Balancesheet as at March 31, 2026

(Figures in 000's)
As at As at
NoteNo.| oo eh 31,2026 | March 31, 2025
I. ASSETS
Non-current asscts
(a) Property, Plant and Equipment kl 1,412.89 2,444.03
(b) Other Intangible assets 4 12.80 13.92
(c) Deferred tax assets (Net) - -
(d) Won-Current Assets 5 . 118.67
Total Non Current Assets 1,425.69 2,576.62
Current assets
(a) Financial Assets
(i)  Trade receivables 6 49._80 88430
(ii) Cash and cash equivalents 7 24.14 27.38
{b) Other current assets 8 - 15.63
Total Current Assets ' 73.94 91731
TOTAL ASSETS 1,499.63 3,503.93
II. EQUITY AND LIABILITIES
I. Equity
(a) Equity Share capital 9 232.68 232.68
(b) Other Equity 10 (3.149.88)| (1,998.18)
Total Equity (2.917.20) (1,765.50)
2. Liabilities
Current liabilities
(a) Financial Liabilities
(i) Borrowings 11 691.94 407.71
(ii)  Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 190.40 19040
b) Total outstanding dues of creditors other than micro enlerprises 12 1,302.91 130291
and small enterprises
(iii) Other financial liabilitics 13 23231.57 2.644.58
(b) Other current liabilitics 14 - 723,83
Total Current Liabilities 4,416.82 5,269.43
TOTAL EQUITY AND LIABILITIES - 1,499.63 3.503.93

Material Accounting Policies
The accompanying notes | to 29 form an integral part of financial stalements.

In terms of our report of even date attached

For Pawan Chadha & Associates On Behalf of Board of Directors
Chartered Accountants For Soultrax Studios Private Limited
Fi

For SOULTRAX STUD

MALLIKA BHA

: DIRECTOR Autharis DIRECTOR
Mem. No.: 093430 DIN :0301 DIN :03016904 AU
2

UDIN:2-6 093420 WI VW EAT Y

Place: New Delhi Place : New Delh: Place : New Delhi
Date : May 11, 2026 Date : May 11, 2026 Date : May 11, 2026




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL202 IPTCI94043
Statement of Profit & Loss

Note
Revenue .

Year ended
March M, 2026

(Figures in 000's)
Year ended
March 31, 2025

I Revenue from Operations 15
1 Other Income

16
11 Total Income (1 + 1§}

45.00
45.66

90.66

3,060.34
106.53

3,166.87

IV Expenses
Employce Benefits Expense 17

Depreciation and Amortization Expense 18
Other Expenses 19

Total Expenses

1,032.26
210.10

2,679.24
1,032.26
2,334.14

1,242.36

6,045.64

¥ Profit Before Exceptional ftems and Tax (LIE-TV)

V1 Exceptional Items

Vil

(1,151.70)

(2,878.76)

Profit Before Tax (V-VI)

VI Tax Expense
Current taxes
Deferred Taxes

(1,151.70)

(2,878.76)

Total Tax Expense

Ix Profit/(loss) for the period from continuing operations
(VII-VIID)

{1L,151.70)

(2,878.76)

X Profitf/(loss) from discontinued operations

—

XTI Profit/(loss) for the Year (IX-X)

(1,151.70)

i2,878.76)

Other Comprehensive Income
A (i) tems that may be reclassified to profit or loss
B (i) Items that will not be reclassified 1o profit or loss

Other Comprehensive Income for the year XII (A+B)

Total Comprehensive Income for the year (XI+XII)

(1,151.70)

(2,878.76)

XITI Earnings per Equity Share (Face Value Rs. 10) 0
(1) Basic (Rs)
{2) Diluted {Rs)

(49.50)
(49.50)

(123.72)
(123.72)

Material Accounting Policics
The accompanying notes 1 (o 29 form an integral part of financial statements,

In terms of our repon of even date attached

For Pawan Chadha & Associates
Chartered Accountants
FRN: 014235N

b oo

PAWAN CHADH-
PARTNER
Mem. Neo.: 093430

DIN :03016879

UDIN: 7. 6093 430w IV WA THY §

Place : New Delhi
Date : May 11, 2026

Place : Mew Delhi
Date : May 11, 2026

On Behalf of Board of Directors
For Soultrax Studios Private Limited

/

PVT. LTD.

Place : New Delhi
Date : Mav 11, 2026

Signatory

.. T L e 1 =




SOMLTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC 194943
Statement of Cash Flows

(Flgures in 000’y
Year ended March 31, Year ended March 31,
— 2026 2025
A, CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Tncome Tax (1,151 70) (2,878 76)|
Adjostmenis for:
Depreciation and Amortization Expense 1,032 26 1,032 26
Interest Income (45.66) (106.53)|
Excess provision writlen back = -
BR6.60 928,73
Operating Cash Flows Before Working Capital Changes (165.10) (1,953.03)
Adjostments for:
(Tncrease)Decrease in Loans {Current Financial Assets) 18423 407.71
(Increase)Decrease in Trade Receivables {Current) £34.50 {585,76)
{Increasc)/Decrease in Others (Current Financial Assets) - 257 84
(Increase Y Decrease in Other Current Assets 15,63 19.27
Increase/{Decrease) in Trade Payables - 360,74
Increase/{Decrease) in Other financial lisbilities (Curent) (41301) {98 46|
Increase/{ Decrease) in Other current liabilities (Current) {723 83) 187.33
47| 348.67
Cash Generated from / (wsed) in Operations

(167.5T) (1,404.36)
Income tax refund received

118.67 -
Income Taxes Paid 601.06

Net Cash Flow from Operating Activities {48.90) {803.30)
B. CASH FLOW FROM INVESTING ACTIVITIES:

Payment for Purchase of Property, Plant and Equipment - -

Imerest Received 4566 10653

{Increase) Decrease in Other Bank balances - 300.00

Net Cash Flow From Investing Activities 45.66 406.53 |
C.  CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Equity Share allotment (including pending allotment)
Net Cash Inflow/ {Outflow) From Financing Activities

& -

. Net Increase/{Decrease) in Cash nnd Cash Equivalents

3.24) (396.77)
Cash and cash equivalents al the beginning of the year 1738 424.15
Cash and cash equivalents at the end of the vear 14,.]1L 17.38
e —_— ==

The acoompanying notes | 10 29 form an integral pan of financial statements,
In terms of our report of even date anached

For Pawan Chadha & Associates
Chanered Accountants
Firm Registration No.
FRN (114235N

On Beball of Board of Directors
For Soultrax Studios Private Limited

PARTHNER
Mem Mo 093430

uDiN 2. 8093430 W JUWIAGUy g

Place | New Dellu Place . New Delly Place : New Delhi
Date | May 11, 2026 Dale - May 11, 2026 Date - May 11, 2028
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CINUZ228H0 20220710 394943
Statement of Changes In Equlty

SOULTHRAX STUDIOS FRIVATE LIMITED

(a) Equity share capital

Faor the year ended March 31, 2026
Equity shares of Rs, 10 each issued, subscribed and fully paid up

Flpures in "000

As al April 01, 2025 232.68

Changes in equity share capital during the year =

As at March 31, 2026 232.68

For the period ended 31 March 2025

Equity shares of Rs. 10 each issued, subscribed and fully paid up

As at April 01, 2024 232.68

Changes in equily share capital during the period =

As at March 31, 2025 232.68

Statement of Changes in Equity

(b) Other equity (Refer Note 10) Figures in "000

Reserves and Surplus
Particulars Securities Premium Retained Earnings Total

Balance as at April 1, 2025 20,764.42 (22,762.60) {1,998.18)}
Profit/ (Loss) for the period . (1,151.70) (1,151.70)]
Total comprehensive income for the quarter - (1,151.70) (1,151.70)
Balance as at March 31, 2026 | 20,764.42 | (23,914.30)] (3,149.88)
Balance as at April 1, 2024 20,764.42 (19,883.84) 880.58
Profit for the year - (2.878.76) (2,878.76)]
Total comprehensive income for the quarter = (2,878.76) (2,878.76)
RBalance as at March 31, 2025 20,704.42 (22,762.60) {1,998.18)

Nature and purpose of reserves:
Securities premium:

The accompanying notes 1 to 29 form an inlegral part of financial staterments.

In terms of our reporl of even dale atiached

For Pawan Chadha & Associates
Chartered Accountants

Firm Registration No.
FRNAO14235N

On Behall of Board of Directors
For Soultrax Stadios Private Limited

i

é% SOQULTRAX STUDIOS

SIDDHANT BIMTI?A
DIRECTOR

el

m

LA

X L]

&)
i

Place : New Delhi
Date : May L1, 2026

Place : New Delhi
Date : May 11,2026

Securities premium is the premium recorded on issue of shares. The reserve is utilised in accordance with the provisions of the Acl.

For SOULTRAX STUDJOSAVT. LTD.

MALLIKA B
DIRECTOR

DIN :03016904 ised Signatory

Place : New Delhi
Date « May 11, 2026




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:UI219DLI0TIFTICI94940

NOTES TO THE PINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2026

rised Signatory

NOTE 3

Froperty, Flant and Equipment

Ad i March 31, 2006 (Vear Ended) L Bl

GROSS CARRYING VALUE ACCUMULATED DEPRECIATION NET CARRYING VALLE |
ASSET As ut ik Deductions! adjustments As ot Asat Depreciation  Deductions/ adjustments Asmt esdhess it
1-Apr-15 during the Period I-Mar-26 1-Apr-15 far the period during the vear 31-Mar-26 31-Mar-26 3]-Mar-22
Plant and cquipments 4,946 §9 - - 1,945 89 254767 1,028.85 1.576.52 137037 2510
Office Equipment 15.50 . . 15.50 291 1.27 a1 1132 1259
Fumiture & Fintures 34.50 - . 3450 118 102 330 M0 iz
TOTAL 4,996 .89 - - 4,996.89 1,552.86 1,031.14 3,584.00 1,412.89 244400 |
As st Mareh 31, 2025 (Year Ended) FF" i Dy
___GROSS CARRYING VALUE ACCUMULATED DEPRECIATION NET CARRYING VALLE
ASSET As at Additions Deductions’ adjustmenis Ax st An at Deprecistion  Deductony adjustmenty Asat As ai Ar
1-Apr-24 during the Period 31-Mar-15 I-Apr-24 __ for the period during the year 31-Mar-25 M-Mar-25 I1-Mar-24
Plant and equipments 4,946 89 a . 4,946,839 151882 1,028 85 254167 2,399.23 342807
Office Equipment 15.50 - . 15.50 1.64 1.27 191 1259 1338
Furniture & Fixtures 34.50 - . 34.50 1.26 L.62 118 3212 B3M
TOTAL 4.996,89 - - _ 4,996.89 1,521.72 1.031.14 1,551.86 1.444.03 347517
11 Property Plant and equipment ase stated ot cost less accumulated depreciation
]2! The company lias aascssed that there are no indicaton of impairment
For SO
ULTRAX For SOULTR



NOTESTO THE

SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219D1L.2022P 1394943
FINANCIAL STATEMENTS AS AT AND FOR THE YEAR E

NDED M

ARCII 31,2026

NOTE 5
Non-Current Assets {Net)
{Figares in 000'%
As at March 31, 2024 As at March 31, 2025
Tax Recervable from Gowt authorlies = 118.67
[Net of Provision for taxation - Rs. Nil (as at 31 March 25 Rs. Nil)]
TOTAL - 118.67
NOTE 6
Trade Receivables
(Figures in 000's)
As at March 31, 2026 As at March 31, 2025
Trade Receivables considered 1 pood - Unsecured 49.80 B84 30
TOTAL 49.80 884,30
Trade receivables Ageing Schedule
As ut March 31, 2026 {Figures in 000')
Particulars Outstanding for followin i0ds from due date of payments Total
Less than 6 | 6 months - | 2 years| | 28w More than 3
months year ) Y years
Undisputed trade receivablcs- considercd good - 2750 4230 - - 49.80
Undisputed tradc receivables- considered doubtful - - - - - -
Disputed trade receivables- considered good g - ’ = " o
Disputed trade receivables- considered doubtful B 3 = ’ z z
As at 31 March 2025 {ngum: in 000%)
Partuiculars Outstanding for following periods from due date of pPAVITIENS Total
Lessthan 6 | 6 months - | More than 3
months year S %4 yeare years
Undisputed trade receivables- considered good B84.30 . - - - £84.30
Undisputed trade receivables- considered doubtful - . - = - -
Disputed wade receivables- considered good - - - = =
Disputed trade receivables- considered doubtfisl - = - S -

NOTE 7
Cash and Cash Equivalents

(Figures in 000's)

As at March 31, 2026 As at March 31, 2025
Balances with Banks
- In Current Accounts 14.22 1746
Cash on Hand G992 993
TOTAL 74.14 27.3%
Cash and cash equivalent as per Statement of Cash Flows

24.14

27.38
There arc no repatriation restrictions with regard to cash and cash equivalents as at the end of the reporting period and prior periods
NOTES
Other Current Assets
As at March 31, 2026 As al March 31, 2025

Considered good
Dither Receivables® F "'j 1563

TOTAL = ’{ 15.63
*It includes GST input credit avalable based on Invoices nol yet availed in GST Returns 7 7

" For SOULTRAX SPAT. LTD.




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2026

NOTE?®
Statement of Equity Share Capital

{Figures in 000's)
As at As ar
March 31, 2026 | Mareh 31, 2025
Authorised
1,00,000 Equity Shares ( 3/-Mar-25: LO0.000) of Rs. 10 each 100000 000, 00
Lssued
23268/~ (31-March-25: 23,265} Equity Shares at Par value of Rs 10/~ cach fi ully paid for cash 232.68 23268
Suh nd Fully P
23,268/ (31-March-25: 23 768 ) Equity Shares at Par value of Rs 10/~ each fully paid for cash 232.68 232 68
TOTAL 23168 131,68
MNOTES:
#) The recancilintion of number of equity shares outstanding and the amount of share capital at the beginning and at the end of the
reporfing vear;
Ax at As at
March 31, 2026 Mareh 31, 2025
No. of Shares INR No. of Shares INR
Shares outstanding al the beginming of the year 23,268.00 23268 23,768.00 23268
Add: Shares issued during the quarter/period - 5 5 =
Shares ouistanmding at the end of the vear 13,268.00 131,68 23.268.00 231.68

b) Terms / rights attached ta cquily shares;
The Company has anly one cluss of equity shares having & par value of Rs. 10/ et share. Each shareholder is entitled 1o vote in
proportion to his share of the paid up equity capital of the Company sxcept upon voting by "Show of hands" where one share
sharcholder is entitled 1o one vote. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive
remaining assels of the Company in proportion 1o their shareholdings. The Shareholders are enatitled to receive dividend in proportion io
the wnount of paid up cquity shares held by them. The Company has not declared any dividend during the lust three financial years,

¢) Details of shareholders holding more than 5% shares in the Company:
As at As

Name of the Sharcholder March 31, 2026 March 31, 2025

No. of Shares % beld Na. of Shares % beld
Siddhant Bhatia 5,285 2271% 5,288 2.71%
Mallika Thakkar 5,385 2 N% 5,285 N
Signal Analytics Pvt Lid |2698] 54.57% 12,698 4.57%

13,268 23,268
dj Detalls of shares held by Promoters:
As atl Mareh 31, 2026
MNo. of shares at the | Change during | No. of shares % of Total % change during
Name of the Promoier heginning of the the year al the end of Shares the year
¥ear ihe yeur
Siddhant Bhatia 5285 . 5285 22.7% NA
Malkika Thakkar 5,285 - 5,285 22 71% NA
Signal Anabytics Pvi Lid 12698 - 12,608 54 57% NA
23,268 - 13,268 100.00% 0.00%
As at 31 March 2025
No. of shares ai the | Change during | No. of shares *e of Total % change during
Name of the Promoter beginning of the the year at the end of Shares the year
YEAL 1he yesr
Siddhant Bhatix 5285 - 5,285 2 7% NA
Mallika Thakkar 5285 - 5,285 2271% A
Signal Analytics Pvt Lid 12,698 12,698 4.5 NA
23,268 - 13,268 100 00% 1L00%:

For SOULTRAX g

For SOULTRAX sTUD

[\uihnrisr._ 1 o d Signator




SOULTRAX STUDIOS PRIVATE LIMITED
OS5 Ty st CIN:U22219DL2022PTCI94943
: FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2026
{Contd.)
¢) Capital Management
m;;:'::;ﬁ:fﬁ;:; ';ﬂ“ll'lhﬂ C“"“PHHYL s capital management is (o ensure that it maintains an efficient capital structure and
- supporl its business and maximize shareholder value. The Company makes adjustments o its capital
structure h;mr.:d on cconomic conditions or its business requirements. To maintain / adjust the capital structure the Company
may make adjustments to dividend paid to its shareholders ar issue new shares.
Thr:_Cn mpany monitors capital using the metric of Net Debt to Equity. Net Debt is defined as borrowings less cash and cash
cquivalents, fixed deposits and readily redeemable investments. The company has no borrowings as on the reporting date.
NOTE 10
(b) Other equity
(Figures in 000's)
Reserves and Surplus
2 i Total
Particulars iﬂ:umiﬁ Retained Earnings ¢
remium
Balance as at April 1, 2025 20,764.42 (22,762.60) (1,998.18)
Profiv/ (Loss) for the period - (L.I51.70) (1,151.70)
Total comprechensive income for the quarter - (1,151.70) (1,151.70)
Balance as at March 31, 2026 20,764.42 | (23,914.30)] (3,149.88)
Balance as at April 1, 2024 20,764.42 (19,883.84) 880.58
Profit for the year - (2,878.76) (2,878.76)
Total comprehensive income for the quarter - (2,878.76) (2,878.76)
Balance as at March 31, 2025 20,764.42 (22,762.60) (1,998.18)
MNature and purposc of reserves;
Securities premium:
Securities premium is the premium recorded on issue of shares. The reserve is utilised in accordance with the provisions of the
Acl,
NOTE 11
Borrowings
(Figures in 000's)
As at As at
March 31, 2026 March 31, 2025
Loan received {rom related partics® 691.94 407.71
TOTAL 691.94 407.71
* Includes dues to related parties (Refer Related Party 691.94 4{17.?%
Transaction Note. 21) | a
For SOULTRAX ST For SOULTRAX STUDIOS

Authorised '8 v Authddseht Signatory
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SOULTRAX STUMOS PRIVATE LIMITED
CIN:UZI2I9DLI02IPTCINA%43
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2026

NOTE 17
Emplovee Benefits Expense (Figures in 000's)
Year ended Year ended
March 31, 2026 March 31, 2025
Salanes and Wages*® - 2640 82
Stafl Wielfare Expenscs - 342
TOTAL - 2,679.24
* Incledes payment to related party (Refer Related Party Transaction Mote. 1.200,00
213 } el
|NOTE 18
Depreciation and Amortisation {Figures in 800's)
Year ended Year ended
March 31, 2026 March 31, 2015
Deepreciation and Amortisation - Other nssets 1.032.26 1,032.26
TOTAL 1,032.26 1,032.26
NOTE 19
(nher Expenses (Fignres in 000"
Year ended Year ended
Barch 31, 2026 March 31, 2025
Film Production Cost - 1.711.73
Accounting Changes = 60,00
Aundit Fees 50.00 20.00
Bunk Charges - 025
Internet Charpes - 1200
Shared Demat Expenes - 5.00
Electncity Expenses - 137,50
Remt = 180.00
Travelling Expenses - 71,65
Legal & Professional Charges 160,00 64.00
Mizcellaneouns Expenzes 010 -
TOTAL 21010 233414
* Includes payment to related party (Refer Related Party Transaction Nate,
213 156.80 201 .00
Anditor's Remuneration
(Figures in 8005}
Yeur ended Year ended
March 31, 2026 March 31, 2025
As Auditnes 30,00 90.00
TOTAL S0.00) 50,00
JNB‘I‘E 0
Earnings per share
Year ended Year ended
March 31, 2026 March 31, 2025
MNet Profit After Tax (1,151,700 (2,878.76)
Humber of Shares outstanding at the beginming of the year 17 kg
Add: Shares issued duning the quanter/period “ o
|Mamber of Shares ouistanding at the end of the year 2327 1327
Welghted Average Number of Equity Shares
Faor calculating Basie EPS nn 2327
Far calcolating difuted EPS 19 317
Earnings Per Share Before and After Extraordinary Iems
(Face Value Rs. 10)
Basic (Rs ) (49.50) (123.72)
Diiluted (Rs ) (4950} (123,72}




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTCINEI4]

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2026

(b) The above figure of managerial remuneration excludes provision for retirement benefits which is done for the company s & whole

NOTE 21 : RELATED PARTY DISCLOSURES
A} Related Partics and their Relationship
2] Holdin
9% Holding as at March | % Holding a3 at
Name of the Holding Country 31,2026 March 31, 2025
\E_Lptﬂ Angalytics Privale Limited (From 27th May 2022y [ndia 54.57% 34.57%
* Swbaidiary of Signal Analytics Private Limited
b) Companics under common Cantrol with whom transactions have taken place
[Soultrax Productions Private Limited |
€} Key Management Personnel (KMP) and Relatives
1} {siddhant Bhaotia rector
iy IMallika Bhatia Director
H) The Belated Party Transactions are as under : (Figures in (09's)
Particalars of Tr i Year Ended Year Ended
il e Masreh 31, 2026 March 31, 2025
[i) Transactions with Key Managerial Personnel and Relatives
Hemuncration paid to dircctors and KMP (including emphoyer's
cantribution to PF)
Siddhant Rhata - 1,200 .00
- 1, 2040.00
Losn given by the Direcior to the Company
Mallika Bhatia 731.93 1.310.93
7393 30.04
Loan Repaid by the company
|Mallika Bhatia a04.50 903.22
604.50 903.22
Reimbursement of expenses [o directors & KMP
Suddhant Bhats . &5 00
Mallika Bhatia - 48 78
- 1,234.27
Commission Expenses 1o Directors
Mullika Bhatia 15680 199 00
156.80 199,00
il oo Controd with w fransactions have
Reversal of Hent Expenses
Soultrax Productions Private Limitcd 2.00
= 2.0
Expenses incurred on behall of Company and Reimbursed
Soultrax. Productions Private Limited = 1351 00
N z 1.251.00 |
{u) Transscuons with the related parties have been reported since the date they become relaied

/

For SOULTRA




CIN:U22219DL2022PTC394943

C) The Related Party Transactions are as under :

NOTE 21 : RELATED PARTY DISCLOSURES {Contd.)

SOULTRAX STUDIOS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEARD ENDED MARCH 31, 2026

(Figures in 000's)
Companies Under oy fekatis glien
Personnel and Total
Commaon Control :
Relatives
As at As at As at Asat As at Asat
March 31, | March 31, | March 31, |[March 31,| March 31, | March 31,
2026 2025 2026 2025 2026 2025
Dutstnudigg Balances
Pavables
Remuneration Payable to Directors &
KMP
Siddharth Bhatia 1,71892 | 1.718.92 1,718.92 1,718.92
Loan given by the Director to the
Company
Mallika Bhatia 69194 407.71 691.94 407.71
Reimbursement of expenses
Soullrax Prodictions Privale Limited [56.58 156,58 156.58 156.58
Interest Payable On Outstanding
Dues under MSMED Act, 2006
Soultrax Prodictions Private Limited 232 2.32 2.32 2.32

NOTE 22

Financial Statements indicate thal the company has accumulated losses and its net worth has been fully eroded | the
company has incurred a net losses Lill previous year, these conditions indicale the existence of a malerial uncertainty that
may cast significanm doubt about the company's ability to continue as a going concern. However, the financial statements of
the company have been prepared on 4 going concern basis.

NOTE 23

As per financial statements the remuneration payable lo director, Siddhant Bhatia amounting to INR.1,718.92 ('000s) is still

outstanding as on 31.03.2026

For SOULTRAX STUDI

rnised Signatory

AT



SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL.20220°TC 394940
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR TIHE YEARD ENDED MARCUH 31, 2026

NOTE 24 : FINANCIAL INSTRUMENTS

AL Accounting classification and fair values

Carrying amounts and fuir values of financial assets und linaneial linbilities, including their levels in the fuir value hicrarchy, are presented below. It

does not melude the Mir value information [or financial asscts and lnancial liobilitics not menwred ut fuir value [T the carrying amount is h reasonible
approsaimation of (wir value,

(Flgures In 000')
As ut Carrylog amount / Fair Yalue Fuir value Hierarchy
Muarch 31, 2026 FYTPL FVTOCL | Amorilsed Cost Tatal Level | | Level2 | Leveld Total
Financial nssets
Mon Current
Current
Trode receivables - = 49 80 49.80 - - 49,80 49.80
Cash and cash equivalenis - . 24,14 24,14 . - 24.14 24.14
- - T304 73.94 - =l 73.04 73.94
Financial linbilities
Non Current
Current
Trade and other payables - - 1493 300 1,493.30 - - 1,493,230 1,493,130
Other Current Financinl Liabilities - - 2131 57) 2231.57 - - | 223157 223157
L - - IT24RT] 3,724.87 - - J'T_,._HI'? 3.724.87
(Figures In 000's)
As nt Carrving amount / Fair Value Fair value Hierarchy
Muarch 31, 2025 FYTPL FYTOCI | Amartised Cosi Tatal Level 1] Level2 | Leveld Tatal
Finnncial assets
Non Current
Current
Trade recenvables - . 884 30 #8430 = . 884 10 154,30
Cush and cash equivalents - - 27.38 27.38 = - 27.18 2738
- - 1568 21168 - - f11.68 B11,68
e
Financial liabilities
Nom Current
Current
Trade and other payables s . 1,493.30 | 149330 . - | 149330 1,493.30
Other Current Financial Liabilities - - 2.644.58 | 264458 - - | 2,644,358 2.644 58
Other Current Liabilitics - - T23.83 723,83 - - 723.83 723.83
- - 4£h:| iﬁﬁl.?l - - II!H.TI 4!Igl.'l'l
Fair value

The fair value hierarchy is based on inputs to valuation techniques that are used Lo measure fair value that are either observable or
unohservable and consists of the following three ievels:

- Level | — Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities

« Level 2 — Inputs are other than quoted prices included within Level T that are observable for the asset or lability, cither directly (i.c.
as prices) or indirectly (i.c. derived from prices).

- Level 3 — Inputs are not based on observable market data (unobscrvable inputs). Fair values are determined in whole or in part using
a valuation model based on assumptions that are neither supported by prices from observabie current market transactions in the same
instrument nor are ey based on avoilable market data.

The cost of unquoted investments included in Level 3 of fair value hierarchy approximate their fair value becauese there is o wide ran
of possible fair value measurements and the cost represents estimate of fair value within that range.




SOULTRAX STUDIOS PRIVATE LIMITED
" CIN:U22219DL2022PTC394943
ESTO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEARD ENDED MARCH 31, 2026

B. Measurement

?-"'alualiqn tf:chniqus:s and significant unobservable inputs
Ihe following tables show the valuation techniques used in measuring Level 2 and Level 3 fair values, as well as the

significant unobservable inputs used.

Financial instruments measured at fair value

Type Valuation technique

Significant
unobservable inputs

Inter-relationship between
significant unobservable inputs
and fair value measurement

Investment  in  equity
shares of  private
limited companies

Discounted cash flow
({DCF) method

Future estimated free cash
flows available to the equity
holders. This method takes into
account the inherent strength of]
the business lo generate cash
Dows

A 1% increase or decrease in the
estimated discounted cash flow of]
the company is not likely to have
any significant impact on the fair
valuation of the equity instruments.

Market Comparable
Mcethod (MOCM)

The market price of

An average of the performances of]

comparable companies or
businesses that are available in
the public domain serve as a
zood indicator. These|
comparable reflects industry
trends, business risk, market
growth etc.

the comparable companies [
businesses with relatively larger
sample size reduces the risk of]
having a significant impact on the
fair valuation of the equity
instruments.

Discounted cash flow
[DCF) method

Investmem in
preference  shares  of]
private limited|
companies

Future estimated free cash
flows available 1o the equity
holders. This method takes into
account the inherent strength of]
the business to generate cash
flows

A 1% increase or decrease in the
estimated discounted cash flow of]
the company is not likely to have
any significant impact on the fair
valuation of the preference

instruments. / ]

For SOULTRA

For SOULTRAX STU

 PVT.
D LTD.

T. LTD.

thbriSed Sinmagtar



S TR RV L BRI A e L

SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219D1.2022PTC394943

NOTES TO TH
E FINANCIAL STATEMENTS AS AT AND FOR THE YEARD ENDED MARCH 31, 2026

NOTE 25 : FINAN

&2 CIAL RISK ]
The activities of the MANAGEMENT

Company CXpOsEs

secks to minimize the potential impact o s

credit risk and liguidity risk. The Com
of unpredictability of the fi -

nancial markets on its financial performance.

:i- h:ANﬁ.GEMENT OF MARKET RISK:
arket risk is the risk g g :
e e risk::,mmm the fair value or future cash flows of a financial instrument will fluctuate because of changes in market

prises of three types of risks: interest rate risk, price risk and isk. Financi
gl e : price nsk and currency rate risk. Financial instruments affected
by macket risk includes borrowings, investments and derivative financial instruments.

(i) Management of interest rate risk:
Interest rate risk is the risk that

the fair value or future cash fi f a financial i i i
A—g i) ows of a financial instrument will fluctuate because of changes in market

does not have any exposure to interest rate risks sinee it has no borrowings.
(1) Management of price risk:

The Company invests its m{rplus funds in various unlisted equity and preference shares. Investments in unlisted equities and
preference shares are suscc;?uhlc to market price risk, arising from changes in availability of future free cash flow which may impact
the return and value of the investments. The company mitigates this risk by periodically evaluating the performances of the investee
comparny.

(iii) Management of currcney risk:

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
cx_c!'langc rates, Th.e Company has foreign currency trade receivables and is therefore exposed to foreign exchange risk. The Company
mitigates the foreign exchange risk by setiing appropriate exposure limits and periodic monitoring of the exposures, The exchange

rates have been volatile in the recent years and may continue to be volatile in the future. Henee the operating results and financials of
the Company may be impacted due to volatility of the rupee against forcign currencies.

B. MANAGEMENT OF CREDIT RISK:

Credit risk refers to the risk of default on its obligations by a counterparty to the Company resulting in a financial loss to the Company.
The Company is exposed to credit risk from its operating activities (trade receivables) and from its financing activities including
investments in unlisted securities. foreign exchanee transactions and financial instraumenis.

Credit risk from trade receivables is managed through the Company's policies, procedures and controls relating to customer eredit risk
management by establishing credit limits, credit approvals and monitoring creditworthiness of the customers to which the Company

extends credit in the normal course of business. Outstanding customer receivables are regularly monitored. The Company has no
concentration of credit risk as the customer base is widelv distributed.

Other receivables consist primarily of security deposits, advances to employees and other receivables. The risk of defanlt is assessed as
lenw.

Security deposits includes amounts due in respect of certain lease contracts.

The risk of default is considered low as the counterparties represent apart from the governmental authority large, well established
companics within India,

Credit risk from investments of surplus funds is managed by the Company's treasury in accordance with the Board approved policy
and limits. Investments of surplus funds are made only with those counterparties who meet the minimum threshold requirements as
prescribed by the Board. The Company monitors the financial strength of its counter parties and adjusts its exposure accordingly.

Credit risk on cash and cash equivalents is assessed as low risk as the company does not have any deposits and the entire amount
represents balance in current account with banks

Credit risk for trade receivables is evalunted as follows
The carrying amount of following financial assets represents the maximum credit exposure:
Expected credil loss for trade receivables and unbilled revenue under simplified approach




SOULTRAX STUDIOS PRIVATE LIMITED
S r i CIN:U22219D1,2022PT 394943
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEARD ENDED MARCH 31, 2026

NOTE 25 FINANCIAL sk M

ANAGEMENT {Contd.)
As at March 3, 2025
(Figures in 0008's)
Trade Receivables Overdue for a period of Jess Overdue for a period of Total
than a year more than a vear 2

Gross carrying amount 27 50| 22.30 49.80
Expected credit loss rate 0,602, 0.00% -
Expected credit loss {provision for credit - T =
loss)
[Carmying amount of trade receivables 27.50 22.30 49.80
As at March 31, 2024

[(Figures in 000's)
Trade Receivables Overdue for a period of less Overdue for a period of Total

than a year more than a year :

Gross carrying amount 862,00 -l 862.00
Expected credit loss rale 0. 0.00% 0.00%)
Expected credit Joss ( provision for = ‘ -
credit loss)
Ignn'yirtmounl of trade receivables 856200 - B62.00
Management believes that

the unimpaired amounts are still eollectible in Full,
trisk, including underlying customers® credit ratin

C. MANAGEMENT OF LIQUIDITY RISK:
Liguidity risk is the risk that the Co
losses. The Company’s objective is 1o maintain at all times, optimum levels of liquidity
monitors its liquidity position and has a robust cash management system in place.

based an historical puyment behaviour and cxicnsive
analysis of customer cred; gs if they are available,

mpany may not be able 1o meet its present and future cash obligations without incurring unacceptable
to meet its obligations. The Company closely

Exposure to liquidity risk

The following are the remaining contractual maturities

of financial tiabilities ot the reporing date. The
undiscounted, and include estimated interest payments,

amounts are gross and

f Figuru in 004's)
Contraetual cash Mows
Carrving Less than 1 More than 5
March 31, 2026 oA Tuotal Vias 1-2 years | 2-§ years v
Non-derivative financial lahilities
Trade and other payables 149330 337.2% < 33728 = .
Other Financial Liabilities 2.231.57 2,.231.57 2,231.57 - = o
Borrowings 691,94 69194 691 .94 - - 2
{Fieures in 040')
Contractual cash Aows
Carrying Less than | More than 5
March 31, 2025 amount Tuotal Vias 1-2 years | 2-5 years vears
MNon-derivative financial liabilities
Trade and other payables 1,493.30 1.493.30 149330 - - =
Other Financial Liabilities 2644 58 2,644.58 2,644.58 : : /
Burmwings 407.71 407.71 407.71 " - 4
T.LTD. i :
or SOULTRA W
_ STUDIDSAVT | 1
1i‘
nator ¥

ed Signatory




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219D1L2022PTC 394543

NODTES ;
TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEARD ENDED MARCH 31, 2026

NOTE 26: Commitments and Contingencies

Asal3 2
1 March 2026, Company does not have nny outstanding contingenl linhilitics ond commitments

On November 21, 2025, the G
Social Security, 2020 and the
existing labour laws into a un

overmment of India notified provisions of the Code on ‘Wages, 2019, the Industrial Relations Code, 2020, the Code on
Occupational Safety, Health and Working Conditions Code, 2020, (*Labour Codes”) which consolidate fwenty-nine
ified framework goveming employes benelils during employment and past-employment. The Labour Codes, am e

things introduces changes, including 4 uniform definition of wages and enhanced employec benefits, The Compiany has assessed the financial
implications of these changes and has no impact on employee bencfits expense in the Statement of Profit and Loss for the year ended March 31, 2026

NOTE 27: Eveots after the reporting period

There were no events that occurred afier the reporting period i e 31 March, 2026 upto the date of approval of financial statements that require any
adjustment (o the camrymg value of assets and Lighilities.

NOTE 28: Ratio Analvsis
Sr.No Hutin MNumerator Denominator 3ist Minrck | 315 March e Change Reasons for Variance
026 215
I |Curment Rotia Current Asset Current Liabilities 0.02 018 -50% | Dhse to reduction in salcs
leads 1o lower accounts
reccivable and inefTicient
warking capital management
lead to an imbalance berween
the tming of receivables and
£5
2 IDew-Equity Ralio | Total Diebt Sharcholder's Eguity - 0% Debt Free Company
3 |Dchi Service Coverage  |Earmings for Dbt Dt Service = . - O0%*afRelates 1o !nremt cast on
Ratic Service = Met Profil  [Intorest & Lense [ease Rability
tafter tax * Moo-Cashi  |Payments + Principal
Operating expenses  [Repayments
4 |Return on Equity Ratio  [Net Profil after tax - [Average Shareholded's 039 1.63 -76%| Loss during the year
Preference Dividend | Eaqiny
5 |Inventory wmover mio | Costof Goods Sold  |Avenage Invendosy MA, M™.A N.A [No Imentory
6 |Trade Recocrvable Met Credit Sakes = Averaje Trade 0.10 517 -08%| Due o decrease in Sales
Lurmover ratio Gross Credit Sales - |Hecervable
7 [Trode Pevable wimover  |Net Credit Purchese = [Averape Trale 0.14 .78 -92%1Due bo decrease in purchases
ratio® Gross Credit Purchase 4 Poyables
{Purchose retums
8 [MNet Capita? Tumover Met Sales = Total Sales| Working Capital = (001} {0.70 <0996 Die (o decrease in Sales
Ratio = Sales Return Current Aszels -
- L
§  |Net Profit Rauo Met Profil Peet Sakes = Total {25.39) (0.94) 2621 % Thie o decrease in sales and
Sales - Sales Relum lpss during the year
10 [Retum on Capital Exrning hefore interest | Capital employed = 0,04 1.05 <26% | Due 10 revenue have declined,
|Employed Rabio Joarnd b Tangitle Metworih + it lead to lower aperating
Total Debt + Deferred |protit, impacting the ROCE
[ Tax negatively,
11 |Reiurn on Investmeni Interest (Finance Investmenis WA MNA Maj-
_lincome)
* Trade payabie wmnover ratio 13 updated for March 31, 2025
For SOULTRAX STUDI

thotised Signatory



SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219D1L2022PTC394943
N
OTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEARD ENDED MARCH 31, 2026

MO [““"m” i "'dm. 101 of Companies Act, 2013
(i) The & pany mtmdwmw=WMMMmJNHMhmmﬂmwr- .
m”hmmmbﬂmim.anmpmw:dhnhﬂindnrpmdnglnl'ﬂllﬂﬁlﬂmrﬂhdiﬂ'ﬁn‘“‘m'
property under Benami Transactions (Prohibition) Act, 1988 (43 of 1988) and rules thersunder
"""““‘%Wm'twwlmnmwm:mm.fmﬂmwmmndﬁraulmummhﬂ"
financaal statements) bascd on the valustion by u regisiered n:.mummmznrcmmiuwwmmwmmi
‘“”’.""hﬂ“ﬂmﬂwmﬁm.mwmmmmmmwmyammcmmmuamm-
“hmhrim;iﬂ'trndvﬂnﬂud:mﬁmdmruhlﬂcmmwvmmvlhmmmmﬁhmmm
lﬂmcmmhmmmiuimwmmmmﬂumwnmu.uumhy;,mwwﬂuwmﬂunﬂez
of Companies (Registered Valuers and Valuation) Rules, 2017 is not applicable. ,
{'i'.t'ﬂuCmmkwhnﬂdwudnym“ﬂumhﬂummmmmdimmm:udlherdmdwﬁ_ﬂ{“ﬁﬁ“ﬂ
um.hdi:ﬂumpniumzﬂlﬂniwmnﬂywjnhdyﬁmmmpﬂmﬁ#mw
period of repayment, hence the additional disclosure in terms of the smendments (0 . :
{ﬁl}mﬂmﬂpﬂ?hmﬁeﬁuﬁdul'ﬁiﬂduflﬂu‘hynybnin‘ﬁnmsilliumﬁmcrd!#kndﬂ.hmuunﬁdiﬁmﬂdndnmu
terms of the amendments to Sehedule IT1 of the Company Act, 2013 is not applicable.
[ﬁiii“ﬂﬂmnpmrdmmhnmqrmﬁnnimﬂmmmmmmﬂw%
Companizs Act 2013 or scction 560 of Companies Act 1936,
) There i charges or satsfschon vet o i ith Registrar ‘Compamits ;
E;‘!jm -no:::whu u'nmp?:ﬁlmﬂ: mfﬂm::rr:'}m;ummfm (87} n&‘m 2 af the Act read with the Companies
{Rﬂ:uiudmmmhu‘uﬂ,-yﬁ:}Ilulu:,!m?,hwwtﬁn;ﬂdﬁmﬂlwuﬁwﬂlﬂmﬂhnuwmdmmﬂﬂhﬂmpufm
2013 iz not applicable.
(ﬁ}ﬂwﬂmhﬁﬂb&mﬂhﬂh&mﬂnﬁmeﬂhﬁhﬂﬂ.hmulﬁtm
Sumﬂem&ﬂeﬂmpmﬁnmlium#nﬂe
hm']ﬁnﬂmﬂwhunntim:uadliﬁarh-rumdMwﬂmmﬂwuwmumihﬂﬂmmmm:lw
entity{ies) including Foreigo entitizs {Intermedinnics}, hence the additional disclosuire in terms of the smendmenis to Schedule 1 of the Compary
Act, 2013 is not applicable
{ﬁi]ﬂnﬁﬁmnfﬁnﬂumnuhubﬂmﬂ&wmmmlﬁuhuﬂwhmmnimﬂﬂh!ﬂ?ﬂhfmmiﬁmmﬁ.
hm:u-uﬁﬁuﬂmmmmmnrunmmamumsmd:mmdlmmmpwmmm:m.ppmm
{xiv) The Company has not advanced or loancd or iunvested funds to may other person(s) or entity(ies), tacluding foreign entity(ies)
{imtermediaries ) with the understunding that the
{l]irwﬂywhlﬁrmi}lhldnrhn'min
beneficiarics) of
{h}ptmidtnymmimwlhlilhmnrmhhlfoﬂh:nlﬂmnh:luﬁ:hiu
tw}ﬂn{hnpn}’mnclrm:ivuduwﬁnﬂﬁmmmwﬂﬂﬂmﬂﬁumﬁ}.m&;ﬁnimuﬁq{i:&](ﬁmdhgm}whfhc
M{Mrwﬂdhwﬂmuﬂwﬁu}&dlﬁ:fmﬁumm;
[l}ﬁmﬂhumﬂ:ﬁﬂytmdwhwntmuubupmuuuaﬂinshdmﬁﬂ:dhmﬂwﬂmhyurmbehﬂfnnh:ﬁmdiagpm':y

:mkuﬂ':mmiﬁmdn'mﬁmnlnf

di:dnﬂretu.nﬂmufﬂrcm:uimmum

sther persons or entites identified mmmmumﬂwmmﬁdmcmmmm

&]wnﬁhwm,mﬁwwhiﬂwhﬂuﬁﬂh-ﬂﬁﬂ:ﬂhiﬁu

{xvi) The Company luas o such manssctions which &re nat reporied in the books of sccounts that has been surrendered oe disclosed as income
during the year in the tax assersmanis under the Income Tix Act, 1961 (such az, search or survey or any ather relevant provisices of the Income
Tax Act, 1961}, uﬂmﬁn:i-hnmﬁqrfwﬁﬁmnndumrmmaﬂhmmmdnlmmmhmuﬂymmdndimmd
reluted asscts which needs to be recorded in the books of account during the year.

{xvii) The company is not covered ander section 135 of the Companics Act, 2013 in the current Financial year, hence the additional disclosure in
terms of the amendments to Schedule 171 of the Company Act, 2013 is mof applicable,
[wﬂﬂmfmpmymmnﬁdmmwuw:mqmﬁmminumwy.hﬂulhn:ﬁﬁ&mﬂ disclosure in terms of the amendments

10 Schedule M1l of the Company Act, 2013 is not applicable

For Pawan Chadha & e On Behalf of Board of Directors
For Soultrux Studics Private Limited

or SOULTRAX § EPVT. LTD

For
Il 093430 : giéhatu Eumm .
DN D G093 3o W TUVWEAG Yy g i
Place: New Dellu Place : New Delhi Place : New Delha

Dhate - May 11, 2026 Dt - May 11, 2026 Date : May 11, 2026




